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SDUD� FXDOTXLHU� DUWtFXOR�� SHUR� D~Q� PiV� SDUD� ORV� LQFRPRGRV�

1HFHVLWDPRV�XQD�]RQD�GH�SDVR�GHVSHMDGD�SDUD�PRYHU�HO�REMHWR��(Q

HO�FDVR�GH�XQ�REMHWR�LQFyPRGR��SXHGH�REVWDFXOL]DU�PiV�OD�YLVLyQ�

"UFODJ�O�B�MB�"OUSPQPNFUS�B��VL�VX�FRPSDxHUR�GH�WUDEDMR�WLHQH�XQD

DOWXUD� GUiVWLFDPHQWH� GLIHUHQWH� D� OD� VX\D�� SRGUtD� UHSUHVHQWDU� XQ

GHVDItR�HUJRQyPLFR�PDQWHQHU�HO�REMHWR�QLYHODGR�R�PDQWHQHU�HO�SHVR

GLVWULEXLGR�GH�PDQHUD�XQLIRUPH�

"ODIP�EFM�PCKFUP��2WUD� VLWXDFLyQ�FRP~Q�HV�TXH�HO� REMHWR� VHD�PiV

DQFKR�TXH�OD�DQFKXUD�GH�ORV�FRGRV�D�ORV�ODGRV��OR�TXH�REOLJD�D�HVWRV

D� HQVDQFKDUVH�� (Q� WDO� FDVR�� VL� HO� REMHWR� WDPELpQ� WLHQH� XQ� SHVR

FRQVLGHUDEOH��VH�UHFRPLHQGD�OHYDQWDUOR�HQWUH�GRV�SHUVRQDV�

-FWBOUBS�DPO�DPNPEJEBE��$O� OHYDQWDU�XQ�REMHWR� LQFyPRGR��HO�SHVR

GHO� REMHWR� QR� GHEHUtD� VHU� XQ� IDFWRU� GH� FRQIXVLyQ�� 3RU� OR� WDQWR�

PDQWpQJDVH�GHQWUR�GHO�UDQJR�GH�OR�TXH�OH�UHVXOWH�FyPRGR�R�RSWH�SRU

XQ�OHYDQWDPLHQWR�HQWUH�GRV�SHUVRQDV�

*XDUGD�OD�VLWXDFLyQ� LQFyPRGD�SDUD�HO�HQIUHQWDPLHQWR�SRU� ODV�GRQDV

HQ�OD�VDOD�GH�GHVFDQVR��&XDQGR�VH�WUDWD�GH�OHYDQWDU�REMHWRV��QR�KD\

OXJDU�SDUD�OR�LQFRPRGR��(O�HQIRTXH�GHEH�VHU�LQWHQFLRQDO�\�VHJXUR��6LQ

VXSRVLFLRQHV��6LQ�UHPRUGLPLHQWRV�
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:RUN� 5LJKW� WLHQH� H[FHOHQWHV� LPiJHQHV� GH� OHYDQWDPLHQWRV��*UiILFRV� TXH�PXHVWUDQ� OD� SRVWXUD� FRUUHFWD�� XQD

SRVWXUD�DPSOLD��SHFKR�HUJXLGR��FROXPQD�QHXWUD�\�FDGHUDV�IOH[LRQDGDV��<�HVRV�WXWRULDOHV�VRQ�LPSRUWDQWHV��3HUR

VHDPRV�KRQHVWRV��OD�PD\RUtD�GH�ORV�REMHWRV�LQFyPRGRV�HQ�HO�WUDEDMR�QR�OXFHQ�SUHFLVDPHQWH�OLVWRV�SDUD�OD�IRWR�

$OJXQRV�SDUHFHQ�EORTXHV�GH� 7HWULV� JLJDQWHVFRV��2WURV� VRQ� XQD�PH]FOD�GH�PDODV�RSFLRQHV�GH�DJDUUH�� FHUR

VLPHWUtD�\�VLQ�XQ�FHQWUR�GH�JUDYHGDG�HYLGHQWH��(VWDV�VRQ�ODV�FDUJDV�TXH�WH�KDFHQ�GHWHQHUWH�\�SHQVDU���c*XD\�

c*XD\O��c*XD\O��c(VWR�WLHQH�IRUPD�GH�DUUHSHQWLPLHQWR���
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0XFKDV� GH� ODV� PLVPDV� WpFQLFDV� JHQHUDOHV� GH

OHYDQWDPLHQWR�VH�DSOLFDQ�DO�OHYDQWDU�XQ�REMHWR�GLItFLO�GH

OHYDQWDU��(VWDV�LQFOX\HQ��HYDOXDU�HO�REMHWR�GH�DQWHPDQR�

OHYDQWDU� FRQ� ODV� SLHUQDV�� HYLWDU� TXH� OD� FROXPQD� VH

HQFRUYH��PDQWHQHU�HO�REMHWR�GHQWUR�GH�OD�=RQD�9HUGH�\

DFWLYDU�HO�Q~FOHR��/D�GLIHUHQFLD�FRQ�XQ�REMHWR�GH�IRUPD

H[WUDxD� UDGLFD� HQ� TXH�� LQFOXVR� FRQ� OD� WpFQLFD

DGHFXDGD��H[LVWHQ�YDULRV�IDFWRUHV�LQHVSHUDGRV��

3RU�HMHPSOR��HO�SHVR�GHO�REMHWR�SRGUtD�HVWDU�GLVWULEXLGR

GH� IRUPD� GHVLJXDO�� &XDQGR� XQ� REMHWR� WLHQH� VX� SHVR

GLVWULEXLGR�GH�IRUPD�GHVLJXDO��SXHGH�YROYHUVH�LQVHJXUR�

\D� TXH� SXHGH� GHVSOD]DU� IiFLOPHQWH� VX� FHQWUR� GH

JUDYHGDG�� SURYRFDQGR� TXH� HO� REMHWR� VH� FDLJD� R� TXH

XVWHG� VH� FDLJD�� -B� GPSNB� N�T� TFHVSB� EF� MFWBOUBS

VOB�DBSHB�EJG�DJM�EF�MFWBOUBS�FT�VUJMJ[BS�VO�FMFWBEPS

QBSB�EPT�QFSTPOBT�FRQ�EXHQD�FRPXQLFDFLyQ��6L�WLHQH

GXGDV�R�QR�HVWi�VHJXUR�GH�VX�FDSDFLGDG�SDUD�OHYDQWDU

XQ�REMHWR��RSWH�SRU�XQ�HOHYDGRU�SDUD�GRV�SHUVRQDV�
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�"5$�]]�'\ODQ�HV�HQWUHQDGRU�DWOpWLFR�FHUWLILFDGR�FRQ�XQD�OLFHQFLDWXUD�GH�+DQRYHU�&ROOHJH�\�XQD�PDHVWUtD

����GH�OD�8QLYHUVLGDG�GH�,QGLDQiSROLV��7UDEDMy�WUHV�DxRV�HQ�HO�iPELWR�GH�OD�HGXFDFLyQ�VHFXQGDULD�DQWHV�GH�SDVDU�DO�VHFWRU�LQGXVWULDO��
��������GRQGH�WUDEDMy�GXUDQWH�XQ�DxR�DQWHV�GH�XQLUVH�D�:RUN�5LJKW��)XHUD�GHO�WUDEDMR��GLVIUXWD�YLHQGR�EDORQFHVWR��MXJDQGR�DO�JROI�\�
����������KDFLHQGR�VHQGHULVPR�FRQ�VXV�SHUURV�

$TXt�HV�GRQGH�HQWUD�HQ�MXHJR�OD�YHUGDGHUD�SUHSDUDFLyQ��SRUTXH�ORV�REMHWRV�LQFyPRGRV�SRQHQ�D�SUXHED�PiV�TXH�WX�IXHU]D��3RQHQ�D

SUXHED�WX�DWHQFLyQ��WX�FRPXQLFDFLyQ�\�WX�FDSDFLGDG�SDUD�VDEHU�FXiQGR�SHGLU�D\XGD�

$O�OHYDQWDU�FDUJDV�GLItFLOHV��VH�GHEHQ�FRQVLGHUDU

ORV�VLJXLHQWHV�SXQWRV�FODYH��

#BTF� EF� BQPZP�� 8QD� EDVH� GH� DSR\R� DPSOLD

D\XGD�D�PDQWHQHU�HO�HTXLOLEULR��/RV�SLHV�GHEHQ

HVWDU� VHSDUDGRV� DO�PHQRV� D� OD� DQFKXUD� GH� ORV

KRPEURV�SDUD�ORJUDU�HVD�EDVH�GH�DSR\R�

$BNJOP�EFTQFKBEP��(VWR�HV�LPSRUWDQWH

&RQVHMRV�VHPDQDOHV�GH�ELHQHVWDU
\�VHJXULGDG�GH�:RUN�5LJKW

8PSL�3JHIU�HVWi�FDPELDQGR�OD�IRUPD�HQ�TXH�ODV�HPSUHVDV�YHQ�ORV�SHOLJURV�HQ�HO�OXJDU�GH�WUDEDMR��1XHVWUR�HQIRTXH�HV�HGXFDU�D�OD�IXHU]D

ODERUDO� SDUD� SUHYHQLU� OHVLRQHV�� 2IUHFHPRV� DFFHVR� D� ORV� (VSHFLDOLVWDV� HQ� 3UHYHQFLyQ� GH� /HVLRQHV� HQ� HO� OXJDU� GH� WUDEDMR� SDUD� SRGHU

FRPXQLFDU�ORV�SULPHURV�VLJQRV�GH�PDOHVWDU��(VWDPRV�FDPELDQGR�OD�LQGXVWULD�XQD�FRPSDxtD�D�OD�YH]�D\XGDQGR�D�XQD�SHUVRQD�D�OD�YH]�
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